Mpunoxexne N 2
k [loroBopy Ha Gpokepckoe 06CnyXnBaHme
AO «3HTepecT Kanutan»

YBegomneHus u aeknapaumm

Heknapauusa o puckax

Hactoswen [deknapauven bBpokep yeBegomnseTr KrnveHTa O puckax, CBA3aHHbIX
C 3aKIo4EHNEM, UCNONHEHNEM U NpekpaleHnem [loroBopa o 6pokepckom 06Cny>KMBaHUK.

B HacTosawen ,El,eKnapau,VM NCnoJib3yrTCA cneayrowme TepmMmmHbl U onpegeneHna:

= ba3oBbit cTaHaapT — basoBbii cTaHAApT 3awWuTbl NMpaB U UHTEPECOB (U3NYECKUX

N IOpUANYECKNX NUL, — nonydarteneh (OUHAHCOBLIX YCIyr, OKa3blBaeMblX 4fieHamu
camoperynupyemMblx opraHusaumi B cdepe (UHAHCOBOrO pblHKA, OObeANHAOLNX
BpokepoB., yTBepxaeHHbI baHkom Poccuu, MNpoTtokon ot 20.12.2018 N KOHI1-39;

= [loroBop 0 OpokepckoM OOGCNYXMBAHMM — BO3ME3AHLIN [OrOBOpP, 3aKM4YaeMmbli

mexay bpokepom n KnveHTom, B pamkax kotoporo bpokep o6sa3yeTca MCnOnHATbL
nopyyeHus KrnueHTa Ha coBeplleHue rpaxXaaHCKO-NpPaBoOBbIX COEMOK C LEeHHbIMU
Bymaramu;

= KnueHT — topugudeckoe nnu dpusnyeckoe nuuo, sakntoudmsiee ¢ bpokepom [orosop

0 OpokepckoM OOCNyXuBaHUKW, a Takke lopuagndeckoe unum duandeckoe nmuo,
HaMepeHHoe 3aknunTb [JoroBop 0 6poKkepCcKoM 0BCyKMBaAHUM.

Bpokep yBegomnseT KnueHta o0 TOM, YTO AEHEeXHble CpeacTBa, 3adncnsaemMmole bpokepom
Ha crneumanbHbli OPOKEPCKUI cYeT (cyeTa), He noanexar CTpaxOBaHUK B COOTBETCTBUM
c ®epepanbHbiM 3akoHOM OT 23 pgekabpsa 2003 roga N 177-®3 «O cTpaxoBaHun BKNagoBs
dumamnyeckmx nuuy B 6aHkax Poccunckon ®egepaumny.

bpokep yBepomnser KnueHta o npase KnueHTa Ha nonyyvyeHwe no ero 3anpocy
MHGOPMaUMK, yKasaHHOM B NMyHKTax 2.1, 2.6-2.7 basoBoro ctaHgapTta, B TOM yMcre 0 Bugax u
CyMMax nnatexen (nopsiake onpegeneHvsi CyMm nnartexemn), kotopble KnneHnt gomkeH byget
ynnatutb 3a npefocTtaBrieHne emy (OMHaAHCOBOW YCryru, BKMAOYad MHGOPMaUUIO O pasmepe
BO3HarpaxaeHusi (nopsgke onpeaeneHus pasmepa Bo3HarpaxgeHus) KnnenTta v nopsgke ero
ynnatbl. [MOpsiAoK HanpaeneHuss COOTBETCTBYHOLMX 3anpocoB KnneHTamum m HanpaBneHus
otBeToB KnueHtam onpegeneH B «llopsake B3aMOLENCTBUA C KITMEHTaMWU», YTBEPXKOEHHbLIM
O6LiecTBOM 1 pa3meLleHHbIM Ha canTe ObliecTBa B ceTu «MIHTEPHETY.

Bpokep yBegomnseT KnneHTta B TOM Yncne O cregyowwmx Bugax pucka:

1) puckax, cBA3aHHbIX C COBepLUEeHNnem OI'IGp8LI,I/II7I Ha PbIHKE LEHHbIX 6ymar;

2) puckax niBectmpoBaHmna B UHOCTPaHHbIE LIeHHbIe 6ymarw;
3) pucke, cBdA3aHHbIM C COBEPLUEHNEM HE3AKOHHbIX (bI/IHaHCOBbIX OI'IepaLI,I/IIZ;



4) puckax, CBsiI3aHHbIX C coBMelleHneM bBpokepom  pasnuuHbIX  BWOOB
npodeccuoHanbHoOn AeaTenbHOCTH;

5) puckax, CBSA3aHHbIX C UCMNonb3oBaHMeM Bpokepom B CBOMX UHTepecax AeHEXHbIX
cpencts KnueHTa, HaxodawmMxcsa Ha crneuuanbsHOM GpoOKepCcKoM cyeTe.

YBegomneHne KnuneHTa O puckax npousBoguTcs B opme npegoctaBneHns KnveHTty
[eknapaunmn o puckax, KoTopas SABNAeTCA HeoTbeMneMon 4vacTtbio [JoroBopa o 6pokepckom
obcnyxuBaHun un npegoctasnseTca KnneHTy B ToM Xe dopme, B KoTopon ¢ KrnveHToMm
3aknoyaetcsa [loroBop 0 6pokepckom ob6CnyXneaHum.

Bpokep He yBegomMnsaeT KnneHTa o0 puckax, CBS3aHHbIX C COBEpPLUEHMEM MapXXMHaSbHbIX
COEenoK 1 cOenok, NpMBOAAWMX K BO3HUKHOBEHUIO HEMOKPbLITOW NO3uLMK, B CBSA3U C TEM, YTO
Bpokep He ocyLecTBRAsSeT MapXKUHarnbHbIX N HEMOKPbLITbIX CAENOK B MHTepecax KnneHTa.

[Mpn BHECEHUN M3MEHEHUN B TeKCT [eknapauum o puckax bpokep nHopopmupyet 06 aTom
KnvueHToB, KOTOpble paHee ObiIM O3HAKOMSIEHbl C 9TOWM Aeknapaumen, nyTeM packpbiTUS
MHpopMaumm 06 3TOM Ha cBOeM oduumanbHOM canTe B ceTn «UHTepHeT». [dencrteytowias
pegakuus [eknapauum O puckax [ocTynHa JiobbiM  3aMHTEPEeCOBaHHbIM - NMLAM  Ha
odmumansHoMm cante bpokepa KpyrnocytodHO w  6ecnnatHO  ANs O3HAKOMMEeHus U
MCNOSIb30BaHNSA, 3a UCKIKOYEHNEM BpeMEHU NPoBeAeHUs npodunakTnyecknx paboT, BO BpeMs
KoTopblx cauT bpokepa He p[ocTyneH pAns noceweHuda. [eknapauua [octynHa c
ncnosnb3oBaHnemM 6ecnnaTHoOro UM LWMPOKO pacnpoCTPaHEHHOMO NPOrpaMMHOro obecneyeHus.

1. Jexknapauums 06 06WKMX pUCKaX, CBA3aHHbIX C COBEepLIeHUeM
onepauuit Ha pblHKe LLeHHbIX Bymar

Llenb Hactodwen [deknapaumm — npepoctaButb Bam wmHdpopmaumio o6 OCHOBHbIX
pucKkax, CBSI3aHHbIX C OCYLLECTBIEHNneM onepaumi Ha pbiHKe LeHHbIX Bymar. Obpawaem Bawe
BHMMaHMe Ha TO, YTo HacToswasa [eknapauusa He packpbiBaeT MHopMaLmio 060 BCEX pUcKax
Ha pblHKe LUeHHbIX Bymar BcrieacTeme pasHoobpasnsi BO3HUKAOLLMX HAa HEM CUTYaLU.

B obwem cmbicne puck npeactaBnsetr cobor BO3MOXHOCTb BO3HUMKHOBEHWUS YObLITKOB
NPy OCyLLECTBNEHNN (PMHAHCOBLIX Onepauun B CBA3M C BO3MOXHbIM HebnaronpuaTHbIM
BMUSIHWEM pasHoro poga pakTopoB. Hme — OCHOBHblE PUCKW, C KOTOPbIMU OyayT CBS3aHbI
Bawum onepaumm Ha pbIHKe LieHHbIX Bymar.

|. CuctemHbI puck

3atparmBaeT HECKONbKO (OUHAHCOBLIX MWHCTUTYTOB W MNPOSABISETCA B CHMKEHUM
NX CNOCOBHOCTM BbINONHATL CcBOM OyHKUMKW. B cuny Gonblon cTeneHu B3aMMoOeuncTBus
N B3aMMO3aBUCUMOCTN (PUHAHCOBBLIX MHCTUTYTOB MexXay COOOM OueHKa CUCTEMHOro pucka
CNoXHa, HO ero peanusawms MOXeT NOBMUATb Ha BCEX Y4aCTHUKOB (PMHAHCOBOIO PbIHKA.

Il. PbIHOYHbBIN pUCK

MposiBnsieTcs B HEOGNaronpusTHOM M3MEHEHUWN LieH (CTOMMOCTM) NpuHaanexaiimx Bam
PUHAHCOBbLIX UHCTPYMEHTOB, B TOM YuCNe M3-3a HEONaronpUATHOrO U3MEHEHMST MONUTUYECKOW
cuUTyalLuKn, peskol AeBarbBauMM HaUMOHANbHOW BanioThl, KpU3Nca pbiHKA rOCYAapPCTBEHHbIX
A0ONroBbIX 06s13aTenbCTB, GAHKOBCKOrO M BartoTHOMO Kpuanca, 06CTOATENbCTB HENPEOAONMMOM
CUNbl, MMaBHbIM 00pPa3OM CTUXMWUHOIO M BOEHHOrO XapakTepa, W, Kak creacTteue, NpuBoauT
K CHU)XXEHUIO [JOXOAHOCTM UNKn yObITkaM. B 3aBMcMMOCTM OT BbIOpaHHOW CTpaTernn pbiHOYHbIN
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(ueHoBOM) puck 6Gyger COCTOATb B yBeNUYEHUU (YMEHbLUEHUWN) LeHbl (PUHAHCOBbIX
MHCTPYMEHTOB. Bbl AOMKHbI O0TAaBaTb cebe oTyeT B TOM, YTO CTOMMOCTb MpUHagiexalimnx sam
(PMHAHCOBbLIX WMHCTPYMEHTOB MOXET KaK pacTu, Tak U CHWXaTbCHA, U ee POCT B MPOLUSIOM He
O3Ha4aerT ee pocTa B byayLiem.

CnepyeTt cneyunanbHO 06paTnTb BHUMAHUE Ha crnefyoLlmne pbiIHOYHbIE PUCKU:

= BaniotHbIn pUCK nposiBnsieTcs B HEGNaronpusTHOM M3MEHeHUW Kypca pybns

Mo OTHOLLUEHUIO K MHOCTPAHHOW BanwTe, nNpu KOTOpoM Bawwnm goxogbl oT BnageHus
(PUHAHCOBBIMM  MHCTPYMEHTaMW  MOryT OblTb  NOABEPrHyTbl  MHAMASUMOHHOMY
BO3AENCTBUIO (CHKEHUIO pearnbHOM MOoKynaTenbHOW CnocOOHOCTW), BCNeacTBME Yero
Bbl MOXeTe nNoTepsiTb YacTb A40X0A4a, a Takke NOHEeCTU yObITkM. BantoTHbIN pUCK Takke
MOXET nNpMBECTM K W3MEHEHU0 pasmepa o0bs3arenbCcTtB Mo (OUHAHCOBLIM
WHCTPYMEHTaM, CBsi3aHHbIM  C MHOCTPAHHOW  BaniOTOM UMW  MHOCTPaHHbIMMU
(PUHAHCOBBIMU MHCTPYMEHTAMM, YTO MOXET MPUBECTU K YObITKAM MMAN K 3aTPygHEHUIO
BO3MOXXHOCTWU PaccyMTbiBaTbCA MO HUM,;

= [IPOLEHTHbLIA PUCK NpOSIBNSIETCA B HEGNAronpuATHOM U3MEHEHMU MPOLEHTHOW CTaBKMW,

BNUAIOWEN Ha KypCOBYH) CTOMMOCTb oObnuraumMi C (PUKCUPOBAHHBLIM OOXOO0M.
[MpOUEHTHBIN pUCK MOXET BbITb 0BycnoBneH HecoBnageHMeM CPOKOB BocTpeboBaHus
(noraweHunsn) TpeboBaHM u 06s3aTeNbCTB, a Takke HEeOOUMHaKOBOW CTeneHbH
N3MEHEHNA NPOLEHTHBLIX CTaBOK NO TpeboBaHMsM 1 oba3aTenbCcTBamMm;

= Puck GaHKpOTCTBa 3MMTEHTA aKUUWA MNPOSBMNSAETCA B PE3KOM NafeHWM LieHbl akLui

aKLMOHepHoro obuecTBa, NPU3HAHHOIO HECOCTOATESIbHbIM, UIMX B NpeaBuaeHNn Takom
HECOCTOATENIbHOCTH.

Anst Toro 4tobbl CHU3WUTb PbIHOYHLIA puUck, Bam crnegyet BHMMAaTenbHO OTHECTUCH K
BblbOpy 1 auBepcudmKkaumMm UHAHCOBbLIX WHCTPYMeHTOB. Kpome Toro, BHMMAaTENbHO
O3HaKoOMbTECh C ycrioBusimn Baluero B3ammopgenicteus ¢ Bpokepom anst Toro, 4ToObl OLEHUTb
pacxoapl, C KOTOpbIMK ByAyT CBA3aHbl BNageHue u onepaunm ¢ UHaHCOBLIMU MHCTPYMEHTaMM
n ybegutechb B TOM, YTO OHM Npuemnembl Ans Bac n He nuwatot oxugaemoro Bamu goxoaa.

lll. Puck nukBuaHocTun

MposiBNsieTCA B CHWXEHWM BO3MOXHOCTU peanu3oBaTb (UHAHCOBbIE WHCTPYMEHTbI
Mo HEOOXOAMMOWN LieHe U3-3a CHWKEHUst cnpoca Ha HuX. [daHHbIA PUCK MOXET MPOSIBUTLCS,
B 4aCTHOCTM, Npu HeobxoauMocTh BbICTpOl Npoaaxu UHAHCOBLIX MHCTPYMEHTOB, B yObITKaXx,
CBSI3aHHbIX CO 3HAYUTENbHBbIM CHUXKEHMEM UX CTOMMOCTMW.

IV. KpeguTHbIM prck

3akn4yaeTcsas B BO3MOXHOCTU HEBLIMNOMHEHWS KOHTPAKTHbLIX W WHbIX obsi3aTenbCTB,
MPUHATBLIX Ha cebs apyrmMmm nmuamum B CBA3N C Bawmmu onepaundamn.
K Yncny KpeamnTHbIX PUCKOB OTHOCATCA crneayrowmne pucku:

» Puck gedonta no o6nuraumMsM M MHbIM AONTOBbIM LeHHbIM Gymaram 3akniovaeTcs

B BO3MOXHOW HENnaTexecnocobHOCTM 3SMUTEHTa [OMroBbIX LEHHbIX Oymar, 4To
NPUBEAET K HEBO3MOXHOCTU WIN CHWXKEHUIO BEPOATHOCTM MOracuTb MX B CPOK U B
norHom obbeme;



= Puck KOHTpareHTa — TpeTbero nuua npoaBndaAeTcd B PUCKE HEUCNONTHEeHUdA

obsazatenbctB nepen Bamu unu Bawwmm Bpokepom cO CTOpPOHbI KOHTpareHToB. Balu
Bpokep gomkeH npuHMMaTb Mepbl N0 MUHUMU3AUUW PUCKA KOHTpareHta, OgHaKo He
MOXET MWCKMIOYMTb  €ro nonHocTbto. OCOBEHHO BbLICOK pPUCK KOHTpareHta npu
COBEpPLUEHMM ONnepaunn, CoBepllaeMblX Ha HEOpraHM3oBaHHOM pbliHke, 6e3 yyacTus
KIMUPUHIOBBLIX OpraHu3auun, KoTopble MPUHUMAKT Ha cebs PUCKM HEeUCNOoSTHEeHUSN
o6sA3aTenbCTB.

Bbl gomkHbl oTgaBaTb cebGe oTyeT B TOM, 4TO XOTs Bpokep AencTByeT B Balumx
WHTepecax OT CBOEro MMEHW, PUCKW, KOTOPble OH MPUHUMAET B peayrnbraTe Takux
JNENCTBUN,

B TOM 4MCNEe PUCK HEUCMOSTHEHMUS UMW HEHaA eXallero WUCNofHeHns ob6a3aTenscTB
TpeTbux nuy nepen Bawmvm Bpokepom, HeceTe Bel. Bam criegyet nmets B BUAY, 4TO BO
BCEX CNnyyaax OeHexHble cpeactBa KnueHTa xpaHATca Ha 6aHKOBCKOM cyeTe, U Bbl
HeceTe puck GaHkpoTcTBa 6aHka, B KOTOPOM OHM XpaHatca. OueHuTte, rge UMEHHO
OyaoyT XpaHuTbCs nepefaHHble Bamu Bpokepy akTuBbl, rOTOBbI S Bbl OCYLLECTBAATb
ornepaunn BHe LeHTpanM3oBaHHOW KNMPUHIOBOWN MHPPACTPYKTYpbI;

= Puck HeucnonHeHuss obsizatenbcts nepea Bamu Bawwmm Bpokepom siBnsieTcst BUOOM

Pucka koHTpareHTa. 3akoHogaTenbCTBO TpebyeT XpaHuTb [eHexHble CcpeacTea
Bpokepa W OeHexHble cpeacTtBa ero KAMEHTOB Ha pasHbix OaHKOBCKMX cyeTax,
Gnarogaps 4Yemy OHM 3almlieHbl B criydae 6aHkpotctBa bpokepa. OgHako 06bIYHO
AeHexHble cpeacTtBa KnmeHta xpaHATca Ha 6aHKOBCKOM cyeTe BMecTe C LeHEXHbIMU
cpeacTBaMu ApYrux KMMEHTOB M NO3TOMY He 3aluulleHbl OT obpalleHust B3bICKaHUS MO
gonraMm gpyrmx KnueHTtoB. [Ona Toro 4ToObl WMCKMAKYUTL ITOT PUCK, Bbl MOXeETe
TpeboBaTb OT bpokepa xpaHuTb Baln AeHEeXHble CpeAcTBa Ha OTAENbHOM CYETE, HO B
3TOM cnyyae bpokep MOXET YyCTaHOBUTb AOMNOMHUTENbHOE BO3HArpaXKaeHue.

Ocoboe BHUMaHWe cneagyeT Takke obpaTuTb Ha NpaBo Bawero bpokepa ucnonb3oBaTb
Bawwn cpeactea. Ecnu [JoroBop o0 ©OpokepckoM obcnyxuBaHun paspelsaetr bpokepy
ncnonb3oBate Bawwn cpeactBa, OH BApaBe 3avnucnsaTb UX  Ha  GaHKOBCKUMMA  CueT,
npeaHasHavyeHHbIM ONA XpaHeHUsl CBOMX CODBCTBEHHbIX AEHEXHbIX cpeacTB. B atom cnyyae Bbl
npuHMMmaeTe Ha cebs puck 6aHkpoTcTBa bpokepa. TakoM puck B HacTosiee Bpems
He cTpaxyeTcs.

BHuMaTenbHO 03HakomMbTeCH C nMpoekTtoM [loroBopa Afis TOro, 4TtoObl OUEHWUTb, Kakue
MNOMMHOMOYMS MO MCMONb30BaHUKD Bawero umyuwecrtsa byger umeTb Baw bpokep, KakoBbl
npaBuna ero XxpaHeHusd, a Takke Bo3Bpara.

Baw Bpokep siBnsietca uneHom HAY®OP', k kotopoi Bl MoxeTe o6paTuTbCs B criyyae
HapyweHus Bawux npaB M WHTepecoB. [OCygapCTBEHHOE perynupoBaHuWe W Haas3op B
OTHOLUEHUN AeATENBHOCTU AMUTEHTOB, NPOMECCMOHANbHbBIX YYAaCTHUKOB PblHKA LEHHbIX Bymar,
OpraHM3aTopoB TOProBv U APYrnX (OUHAHCOBBLIX OpraHmM3auun ocyulectensercsa LleHTpanbHbiM
baHkom Poccunckon ®egepaummn, K Kotopomy Bbl Takke MoxeTe obpawatbCs B cnyyae
HapyLweHus Bawwnx npaB n nHTepecos. [lomnumo atoro, Bel Bnpaese obpalwiarbcs 3a 3awmTon B
cynebHble 1 NpaBoOXpaHUTENbHbIE OpraHbl.

! HauwoHanbHasa accoumaums y4aCTHUKOB q[)OH,EI,OBOFO PbIHKa



V. MNpaBoBow puck

CBsi3aH C BO3MOXXHbIMW HEraTMBHbLIMW NMOCMNEACTBUSAMUN YTBEPXKAEHUS 3aKOHOAATENbCTBA
MM HOPMAaTMBHbLIX aKTOB, CTaAHAApPTOB CaMOPErynMpyeMbIX OpraHu3auun, perynmpyroLLimx
PbIHOK LEHHbIX Bymar unu uHble OTpacnn 3KOHOMUKWU, KOTOPblE MOTYT NMPUBECTM K HEraTUBHLIM
ansa Bac nocneacrteuam.

K npaBoBOMYy pMCKy TakkKe OTHOCUTCS BO3MOXHOCTb W3MEHEHWs MpaBun pacyeta
HanoroB, HarnoroBbIX CTaBOK, OTMEHbl HanoroBblX BbIYETOB WU APYrne M3MEHEHWUs HaroroBoro
3aKoHOoAaTenbCTBa, KOTOPbIE MOrYT NMPUBECTU K HEraTMBHBLIM AN Bac nocnegcteusam.

VI. OnepauynoHHbIin pUcK

3akni4aeTca B BO3MOXHOCTU MNpUYNHEHUS Bam yObITKOB B pesyrnbrate HapylleHus
BHYTpPeHHMX npouedyp Bawero bBpokepa, owunbok wn HegobpoCOBECTHbLIX OENCTBUN
ero coTpyaHukoB, cboeB B paboTe TexHu4Yecknx cpeacts bpokepa, ero napTHepos,
NHPPACTPYKTYPHbIX OpraHu3aumMm, B TOM YMUCIle OpraHm3aTopoB TOProB, KIMPUHIOBbLIX
opraHu3aumMn, a Takke Apyrux opraHmsauun. OnepaumoHHBIN PUCK MOXKET UCKITHOYUTb
NNn 3aTpPyaHUTb COBEPLLEHNE onepaLmi 1 B pesynbsrate NpMBecTU K yobITKaM.

O3HakoMbTECHL BHMMATENbHO C MpoekTom [loroBopa Ana TOro, 4YToObl OLEHUTD,
Kakue U3 puCcKoB, B TOM YUCIe PUCKM KaKMX TexHu4eckux cboes, HeceT Baw bpokep, a kakue
N3 pMckKoB HeceTe Bbl.

YunTbiBas BbILWWEU3NOXEHHOE, Mbl pekomeHayem Bam BHuMMaTenbHO paccMOoTpeTb
BOMPOC O TOM, SIBMSILOTCS NI PUCKK, BO3HMKAOLWME NPU NPOBEAEHUM onepaunin Ha onHaHCOBOM
pblHKEe, npuemMnemMbiMn Ans Bac ¢ yy4eTom BalMX MHBECTULMOHHLIX Lernen U PUHaHCOBbIX
BO3MOXHOCTeN. [JaHHasa [eknapaums He MMeeT CBOeW Lenbit 3actaBuTb Bac oTkasaTbcs OT
OCYLLECTBIIEHNS onepauui Ha pbiHKE LEeHHbIX Bymar, a npM3BaHa NoMOYb OLEHUTb UX PUCKN U
OTBETCTBEHHO MOLOWTU K peLleHnto Bonpoca o Bblbope Baluen MHBECTULMOHHOW cTpaTternm u
ycnosuin [loroBopa ¢ Bawwmm Bpokepowm.

Ybeautecb, 4TO HacToswas [deknapaumsa o puckax noHsaTHa Bam, n npm HeobxogmumocTun
nonyynTe pasbAcHeHuss y Bawero bpokepa wnu KOHCynbTaHTa, cheumnanuavpyoLerocs
Ha COOTBETCTBYHLLMX BOMpPOCaX.

2. Jeknapauusa o puckax, CBA3aHHbIX C NpuobpeTeHnem
MHOCTPAHHbIX LLEHHbIX Bymar

Llenbto HacTosiwen [eknapauun aBnaeTca npegocTtaBneHne KnueHTy uHdopmauuu
O pUCKax, CBSI3aHHbIX C NpPUoBGpeTeHneM MHOCTPaHHbIX LEHHbIX Bymar. MIHOCTpaHHble LeHHbIe
Oymarn moryt OblTb npuobpeteHbl 3a pybexom wnnm Ha POCCUACKOM, B TOM 4ucne
OpraHnM3oBaHHOM, (POHOOBOM pPbIHKE.

OnepauusiM C MHOCTPAHHLIMU LEHHbIMU ByMaramu npucymn obLime puckn, CBA3aHHbIe
C onepauusMu Ha pbiHKe LieHHbIX Bymar co cneayrowmnmMmm oCoO6eHHOCTAMN.

CuctemMHble pUcku



MpUMEHUTENBbHO K MHOCTPaHHbIM LEHHbIM BymMaram CUCTEMHbIE PUCKW, CBOMCTBEHHbIE
POCCUNCKOMY (POHLOOBOMY PbIHKY OOMOSHAKTCSA aHanorMyHbIMU CUCTEMHBIMU  PUCKaMW,
CBOMCTBEHHbIMU CTpaHe, rae BbiNyLWeHbl nNu obpallaloTcsd COOTBETCTBYOLWINE MHOCTPAHHbIE
LeHHble Bymarn. K OCHOBHbIM dhakTopaMm, BIIMSIOLMM Ha YPOBEHb CUCTEMHOIO pucKa B LIENOM,
OTHOCATCA MonuTU4ecKas cuTyauusi, OCOBEHHOCTM HauuoHanbHOro 3akoHo4aTeNnbCTBa,
BantOTHOIO pPEerynupoBaHna M BEPOATHOCTb WX W3MEHEHUs, COCTOSIHWE roCyAapCTBEHHbIX
dMHAHCOB, HanM4Me N cTeneHb PasBUTOCTU (PUHAHCOBOM CUCTEMbI CTPaHbl MEeCTa HaxXOXAEeHUs
nnua, 06s3aHHOro N0 MHOCTPAaHHOW LieHHOW Bymare.

Ha ypoBeHb CUCTEMHOIO puUcka MOryT OoKasblBaTb BUAHWE U MHOTME Opyrne hakTopbl,

B TOM 4uCre BEPOATHOCTb BBEOEHUSA OrpaHMYeHMn Ha MHBECTMUMW B OTAESNbHbIE OTpacnu
9KOHOMUWKM WM BEPOSATHOCTb OAHOMOMEHTHOMW [AeBanbBauuMM HaUWOHaNbHOW  BasnkoThbl.
OOGLLEeNPUHATON UHTEerpanbHOM OLEHKOM CUCTEMHOMO pUCKa WHBECTULMA B WMHOCTPAHHYHO
LEeHHYo Bymary sBnsieTcs «CyBepeHHbI PEUTUHM» B MHOCTPAHHOW UIM HaLMOHaNbHOMW BantoTe,
NPUCBOEHHbLIN CTpaHe, B KOTOPOW 3apermcTpmpoBaH aMUTEHT, MeXAyHapOoAHbIMU PENTUHIOBBIMU
areHtctBamn Moody’s, Standard & Poor's, Fitch Ratings, ogHako cnegyetr umeTb B BUAY, YTO
PENTUHIN ABNSAIOTCA NULWb OPUEHTMPaMU U MOTYT B KOHKPETHbIN MOMEHT He COOTBETCTBOBAaTb
peanbHOW cuTyauuu.

B cnyyae cosepllieHus coenok ¢ MHOCTPaHHbIMU AenOo3UTapHbIMU pacnmckaMmm NOMUMO
PUCKOB, CBSI3@HHbIX C 3MUTEHTOM CaMUX pPacnucoK, HeobXOAMMO Y4YUTbIBaTb WU PUCKH,
CBSI3aHHblE C AMUTEHTOM NpeacTaBNAeMbIX JaHHLIMU pacnuckamMm MHOCTPaHHbIX LIEHHbIX Bymar.

B HacTosiLee BpemMs 3aKOHOAATENBCTBO pa3peLlaeT POCCUNCKUM MHBECTOPAM,

B TOM 4MuClle He SABASAKWMMUCS KBanUMUUUPOBAHHLIMU, MNpPUOBpeTeHMe OONyLUEHHbIX K
nyornMyHoMy pasmelieHmio u (mnu) nyénuyHomy obpaweHnto B Poccunckon denepaumm
MHOCTpPaHHbIX LeHHbIX Bymar kak 3a pybexxom, Tak n B Poccuum, a Takke No3BOnsieT y4eT npas Ha
Takme LuUeHHble Oymarn poccunuckumun pgenosvtapuamu. Mexay Tem, CyLWeEeCTBYHT pPUCKU
N3MEHEHNS PEerynaTUBHbBIX MOAXOL4OB K BMaAeHU U onepauusiM, a Takke K yyeTy npas Ha
MHOCTPaHHble  (PMHAHCOBbLIE MHCTPYMEHTbI, B pe3ynbrate 4Yero MOXET BO3HUKHYTb
HeobXo4MMOCTb MO UX OTYYXXAEHMIO BONpeku Bawmm nnaHam.

MpaBoBble pucku

Mpn nproBpeTeHmnn MHOCTPaHHbLIX LiEHHbIX Bymar HeobxogmMmo otaaBaTh cebe OT4yeT B
TOM, YTO OHWM He BCerga SBMSAITCA aHanoramm pOCCUMMCKMX LEeHHbIX Gymar. B niobom cnydae,
npegocTaBnsiemMble MO HUM MNpaBa W nNpaBuna WX OCYLLECTBNEHUA MOryT CyLECTBEHHO
OTNM4YaTbCA OT NpaB N0 POCCUNCKUM LIEHHbIM Bymaram.

Bo3amoxxHoCcTK cynebHon 3awmTbl NpaB Mo MHOCTPAHHbLIM LEHHbIM BymMaram moryT 6biTb
CYLWEeCTBEHHO OrpaHu4yeHbl HeobxoguMMocTbio oObpalleHus B  3apybexHble cyaebHble
N NpaBOOXpPaHUTENbHbIE OpraHbl MO YCTAHOBMEHHbLIM MpaBuriaM, KOTopble MOTyT CYyLLECTBEHHO
oTnnyaTbCca OT Aencteywowmx B Poccun. Kpome TOro, npu onepauusix € MHOCTPaHHbIMU
LeHHbIMM Bymaramu Bbl B 60OMbLUMHCTBE Cy4yaeB He CMOXETe nonaratbCs Ha 3awuTy CBOWUX
NpaB 1 3aKOHHbIX MHTEPECOB POCCUNCKMMM YMOSTHOMOYEHHBIMWN OpraHamu.

PackpbiTe MHbopmaLmm

Poccuitickoe 3akoHO4aTeNnbCTBO AOMycKaeT packpbiTe WHdopmauuM B OTHOLUEHMU
MHOCTPaHHbIX LIEHHbIX Oymar Mo npaBwuiam, OEWCTBYIOLMUM 3a pPyGEeXoM, M Ha aHMUNCKOM
a3blke. OUEHUTe CBOK TOTOBHOCTb aHanu3npoBaTb MHGOPMAaLMIO Ha aHIMUACKOM £3blke, a
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TaKke To, NOHUMaeTe nu Bbl oTnvumna mexay npuHATeiMn B Poccuu npasunamv oyHaHCOBOM
oTyeTHOCTH, MexayHapoaHbiMM cTaHgapTaMmyv (OUHAHCOBOW OTYETHOCTW WNU  npasunamm
(PUHAHCOBOW OTYETHOCTU, MO KOTOPbIM NYy6rvkyeTcs MHMOPMaUNA SMUTEHTOM WMHOCTPAHHbLIX
LeHHbIX Bymar.

Tarke poccunckne opraHmsaTopbl TOProBnv u (Mnu) BGpokepbl MOryT OCYLLECTBNATb
nepeBo HEeKOTOPbIX AOKYMEHTOB (MHGOpMauun), packpbiBaeMbiX WHOCTPAHHbIM 3MUTEHTOM
Ana Bawero ygobetea. B aToMm cnyyae nepeBof MOXET BOCMPUHUMATLCA UCKITYUTESNBbHO Kak
BCoMoraTtenoHaa uHopMauus K oduumnanbHO packpbiTbiM AOKyMeHTaMm (MHdopMaumn) Ha
MHOCTPaHHOM f3blke. Bcerga yyuTbiBanTe BEpPOATHOCTb OWMOOK nepeBoguunka, B TOM 4ucne
CBSAA3aHHbIX C BO3MOXHbIM PasfyHbIM NepeBogoM OOHUX N TEX e MHOCTPaHHbIX CNoB 1 dpas
NNN OTCYTCTBMEM OBLLENPUHATOrO PYCCKOro aKBUBAreHTa.

YunTbiBas BbILWEUINOXEHHOE, Mbl pekomeHayem Bam BHMMaTenbHO paccMOTpeTb
BOMPOC O TOM, SABMAAKTCA M PUCKW, BO3HUKAKOLWME NpU MpoBeLEHUN COOTBETCTBYHOLLMX
onepauun, npuemnembiMn ans Bac ¢ ydyetom Balumx MHBECTULMOHHLIX Lenen n (omHaHCOBbIX
BO3MOXHOCTEN. [JaHHasa [eknapaums He MMeeT CBOeW Lenbit 3actaBuTb Bac oTkasaTbcs OT
OCYLLECTBIIEHNS Taknx onepauui, a npu3saHa nomovb Bam OLEHUTb UX PUCKU N OTBETCTBEHHO
NOAONTU K pelleHuto Bonpoca O Bblbope Balen WMHBECTULMOHHOW CcTpaTerMm v YCrnoBuUK
porosopa ¢ Bawumm bpokepom.

3. Jeknapauus o puckax, CBA3aHHbIX C OCyLWlecTB/IeHuem
He3aKOHHbIX (PUHAHCOBbIX ONepauun

Llenb HacTosiwen Jeknapauum — npegoctaBuUTb MHOPMaLnIo:

= O BO3MOXHbIX pUCKax norny4vyeHnA HeCaHKUMOHMPOBAHHOIO AOO0CTyna K 3almuiaemon

MHOPMaLUUN C  UEenbl  OCYLLUEeCTBMEHUs (PMHAHCOBLIX Onepauuin  nuuamu,
He oGnagaloL MMM NPaBOM UX OCYLLIECTBMNEHUS;

= 0O Mepax no npegorspawleHno HeCaHKUMOHMPOBAHHOIO AO0CTyna K 3awmaemon

WHpopmauun, B TOM 4ucne rnpu yrtpate (norepe, xuweHun) KnmeHToMm ycTponcTea,
C MCNOSMb30BaHNEM KOTOPOro MM COBepLlanucb OeNCTBUA B LENAX OCyLUeCTBNeHUs
buHaHCOBOW onepauuu, KOHTPOSIKO KOHUrypaumm ycTpOUCTBa, C WUCMONb30BaHUEM
KoToporo KrnueHTOM coBepLuawTCa AEeNCTBUS B LEeNnsX OCyLLeCTBNeHUs PMHaHCOBOM
onepauuun, u CBOEBPEMEHHOMY OBHapyXeHWo BO3OEeNCTBUA BPe4OHOCHOIO Koaa.

AO «O3HTepect Kanutan» wucnonb3yeT KOMMSEKC Mep, MO npegoTBpalleHunto
HeCaHKUMOHMPOBAHHOIO AocTyna K 3awuuwaemMor uHdopMauuM, B TOM 4ucne rnpu yrpare
(notepe, xuweHun) KriMeHTOM YCTpPOMCTBA, C WUCMOMb30BaHMEM KOTOPOro MM COBepLuanucb
OENCTBUS B LENnsX OCyLWeCTBNeHna (UHAHCOBOW onepauun, KOHTPOMO KOoHJUrypauuu
YCTPOWCTBA, C MCMOMb30oBaHMEM KoToporo KriveHToM coBeplualTcs [OeUucTBus B Lensax
OCYLLIeCTBNEHMA (pMHAHCOBOM oOnepaumm, U CBOEBPEMEHHOMY OOBHapPYXEHUIO BO3AENCTBUS
BPELOHOCHOro Koaa.

AO «3HTepecT KanuTarn» ocyLeCcTBSeT 3awmTy crieqyoLen MHPopMaLumm:



* MHpOpMaUUK, codepxalenca B [OKYMEeHTaX, COCTaBhAsieMbIX MpU OCYLLECTBEHUU
dnHaHCOBbBIX onepauni B aNekTpoHHOM Buae paboTHukammn AO «BHTepecT Kanutany;
* uHpopmauun, Heobxogumonm AO «BHTepecT Kanutan» Ansa asTopM3aunm CBOUX

KNMMEHTOB B LENsaX OCyLLeCTBNEeHUs (PMHaHCOBBbIX Oonepauui M yOoCTOBEepeHusa npasa
KIMEHTOB pacnopsXatbCs OeHEeXHbIMU CpeacTBamu, LeHHbIMM Bymaramu unm MHbIM
NMYLLLECTBOM;

* uHpopmaummn 06 ocyuwectBneHHblx AO «3HTepect Kanutan» n ero KnveHtamu
JoMHaHCOBbIX onepaumsix.

4. J[exknapauus 0 puckax, CBS3aHHbIX C cOBMew,eHnem bpokepom
pa3/InuHbIX BUA,0B NpodeccuoHaNbHON AeATeNIbHOCTU, NpodeccuoHaNbHON
AEeATeIbHOCTU C UHBIMU BUAAMM AEATE/IbHOCTU

bpokep pgoBoguT 00 cBedeHus Bcex KnueHToB WMHGOpMaUui O  TOM, u4TO,
NMEesi COOTBETCTBYIOLLME NULEH3MWN, COBMELLAET HECKONbKO BMAOB NPOdeCcCUoHanbHOM
AEeATENbHOCTM Ha pblHKE LUEHHbIX Oymar: OpoKepcKyto, OUNEPCKYD U Oeno3uTapHYyto
OesTenbHOCTb.

Moo puckamn coBMeLLeHUSA pasfMyHbIX BUOOB MpodeccuoHaribHOM AeATerbHOCTM Ha
pblHKE UEHHbIX Bbymar B uenax [eknapauvm noHMMaeTcsl BO3MOXHOCTb HaHeceHus yulepba
KnneHnty bpokepa Bcnencrsaue:

= HenpaBoMepHOro wucCnoJsib3oBaHnA COTPyAHUKaMK BpOKepa, ocyulecTBlAarowLnMn

NpodeCCMOHanbHY0 OeATEeNbHOCTb Ha pPblHKE LeHHbIX Bymar, KoHduaeHuuanbHon
nHdopMaLun Npu NpoBeaeHUn onepaLmnn (CAenokK) Ha pblHKe LeHHbIX Bymar;

= BO3HUKHOBEHUA KOH(bJ'II/IKTa MHTEPECOB, a WMEeHHO, HapyweHuna npuHumna

npuopunteTHoCcTN MHTepecoB KnneHTta bpokepa nepen nHtepecamn bpokepa, KoTopble
MOryT NPUBECTM B peaynbTate gencteun (besgencteusi) bpokepa u ero coTpyaHWKOB
K yObiTkam u (unu) HebnaronpuaTHbIM nocneacTemnsam ana KnueHta bpokepa;

= HEMpPaBOMEPHOTO M (UNW)  HeHagrnexalwero  WUCMonb30oBaHWs  MHCaNOepCcKon

nHdopmMaLuu, ﬂOﬂyquHOVI B CBA3M C OcCyLleCTBleHnem npogeccnoHanbHOW
OeATelNbHOCTHU,

* NPOTUBOMNPABHOIo pacnopdaXeHnAa CcoTpyaHUKamMum Bpokepa UeEHHbIMK 6ymaraMM
N OeHeXxHbIMU cpeacTsamu KnueHra.

5. YBepomMmnexHue 06 ncnosb3oBaHUU cneunanbHOro 6p0KEpCKOF0
cyeTa

HacTtoawmnm EpOKep B COOTBETCTBUN C Tpe6OBaHVIFIMM ,D,eVICTBleLLLMX HOPMAaTUBHbIX
NnpaBOBbIX aKTOB B obnactn PbIHKaA LUEeHHbIX 6ymar yBeaomndeTt KnneHTa o Hxecneagyrowem:



1) Bawwn geHexHble cpeacTtsa no [orosopy 6yaoyT yunmTbiBaTbCS Ha pacYETHOM cyeTe
(cyetax) bpokepa, aBnalWMXCA cheunanbHbIMM  OpPOKEPCKMMUM cyeTamMu B CMbICne
AENCTBYIOLLIErO 3aKkoHOoAaTeNnbCTBa, BMECTe CO cpefcTBamMu Apyrux knueHTtoB bpokepa. 3T1oT
cnocob y4yeTa cBdA3aH Ans KnneHta ¢ HEKOTOPbIMW MOTEHUMANbHBIMU PUCKaMK, CPean KOTOPbIX
OCHOBHbIMK, NO MHEHWIO Bpokepa, ABNATCA cregyowmne pUcku:

= PUCK OLIMOKM COTPYAHMKOB Bpokepa; 3TOT pUCK cOCTOUT B TOM, 4TO Bpokep MoxeT

oWwnBOYHO NPU COBEPLUEHMM [AEHEXHbIX pPacyeToB MO CAEnKe OJHOro KineHTa
ncnonb3oBaTb AEHEeXHble CpeacTBa OPYroro KNueHta, Haxogslmecs Ha OOHOM W TOM
Xe cneumanbHoM GpokepckoM cyeTe, 6e3 cornacusa NocrneaHero; ykasaHne Ha LaHHbIN
PUCK MPMBOANTCA 30€Cb WCKMYUTENBbHO C Uenbio  MHpopmmnpoBaHus KnveHTa
O NOTEHUManbHOM BO3MOXHOCTU HACTYMNNEHNA OMNUCaHHbIX COObITUN, OOHAKO He
o3HayaeT cornacve KnveHTa Ha coBeplleHne BpokepoM OnUCaHHbIX B OTHOLLEHUU
OAHHOro pucka OeucTBui nm He ocBoboxagaeT bpokepa oT 06s13aHHOCTM BO3MeELLATb
NPUYMHEHHbIN KNUeHTy Taknmun OencTBusMM yuwepb B COOTBETCTBUM C NOMNOXEHUAMMU
3akoHogartenoctBa M PermameHTa ©pokepckoro oGCNyXMBaHUA KIIMEHTOB Ha PbIHKE
ueHHbIx 6ymar AO «OHTepecT Kanutany;

= PUCK TEXHMYECKOW OWNBKM BO BHYTpeHHeM y4yeTe Bpokepa BBMAOY c60si MporpaMMHOro

obecneyeHuns;; 3TOT PUCK COCTOUT B TOM, YTO B crnyvae ecnu bpokep BBuay cbos
nporpamMmmHoro obecnevyeHuss [ONyCcTUT OWWUBKY B CUCTEME BHYTPEHHEro y4eta
AEHEXHbIX CpeacTB KAMEHTOB, TO BO3MOXHA CUTyauusi, Korga Ans coBepLueHus
pac4eToB NO CAernke 04HOro KnneHta bpokep ncnonb3yeT AeHexXHble cpeacTsa Apyroro
KNneHTa, Haxogswmecs Ha OOHOM W TOM Xe cneumanbHOM BGpokepckom cyeTe, 6es
cornacusa nocrieqHero; ykasaHue Ha [aHHbI PUCK NPUBOLMTCS 34€Cb UCKIMIOYMTENBHO
C uenbio MHopMMpoBaHUS KnueHTa O MNOTeHUMaribHOM BO3MOXHOCTM HACTYMNMeHus
ONUCaHHbIX CcOobbITUI, OfHaKo He o3HayaeT cornacue KnveHTa Ha coBeplueHue
Bpokepom onucaHHbIX B OTHOLUEHMM [AHHOIO pUCKa OEWCTBUA N He ocBoboxaaer
Bpokepa oT 06s43aHHOCTM BO3MeLlaTb MPUYUHEHHBIN KNWeHTy Takumn OeNCTBUSIMU
yuiepb B COOTBETCTBUM C NONOXEHUAMMN 3aKoHOAAaTeNbCTBa U PernameHTa 6pokepckoro
obCcny>XmMBaHUA KITMEHTOB Ha pbiHKE LeHHbIX Bymar AO «3HTepecT Kanutany;

2) Ana yyeta Bawwmx geHeXHbIX CPeAcTB OTAENbHO OT OEHEeXHbIX CpencTB ApPYrux
KNMeHToB bpokep MOXeT OTKpbITb Bam B KpeouTHOM OpraHu3aunmn OTAeNbHbIM crieunanbHbIn
OpOKepCKNn CHET 3a BO3HArpaXkgeHne B cooTBeTcTBuUM ¢ Tapudamu. [Ins oTKpbITUSA / 3aKpbITUS
OTAEenbHOro cneumanbHoro 6pokepckoro cyeta KnneHT npepocTtaBnsetr bpokepy AHKeTy
KrnneHTa ¢ COOTBETCTBYHOLLIEN OTMETKOWN B pasaene 2 AHKeThI;

3) bpokep yBegomnaer Bac O BO3MOXHOCTM UCMoOnb30BaHWA bpokepom Bawimx
OEHeXHbIX cpeacTtB B npegenax cBOOOAHOrO oOcTtatka B MNopsgke W Ha  YCroBMSX,
npeaycMoTpeHHbiXx PernmameHtom. B cnyvae wcnonb3oBaHus bpokepom B COGCTBEHHbIX
MHTepecax [AeHeXHblXx cpencts KnueHta, bpokep rapaHTMpyeT WCNOSIHEHNE MOpyYeHUI
KnueHta B OTHOWweEHUM pJeHexHbix cpeactB KnveHta. KnmeHT BnpaBe B noboe Bpemsi
notpeboBaTb BO3BpaTa MpuHaAnexawmx emy [OeHeXHbIX CpeacTB, Haxogswmxcs Ha
cneunanbHoOM BpokepckoM cyeTe unm cobcTBeHHOM cyeTe bpokepa. OTo MOXET BbITb CBSA3aHO
ana KnveHta ¢ HeKoTopbiIMM pucKamMu, Cpeau KOTOpbIX OCHOBHbIMW, MO MHEHUO Bpokepa,
ABNAOTCH cnegyowme pucku:



= PUCK HEeBO3BpaTa AEHEeXHbIX CcpencTtB KnneHta Bcneacrteue 6aHKpOTCTBa EpOKepa.

B cnyyae nukBupaumm Bpokepa npaBa KpeauTOPOB YOOBMETBOPAOTCA B MOPSAKe,
yCTaHOBNEHHOM 3aKoHoaaTenscTBoM PO;

" PUCK HECBOEBPEMEHHOIO BO3BpaTa AEHEXHbLIX CpencTtB KnuneHTta BCcreacteme apecrta

cyeta bpokepa, Ha KOTOpbIN 3a4nCneHbl AeHeXHble cpeacTBa KnueHTta. YkasaHue Ha
AAHHBIA PUCK MPUBOANTCA 30ECh UCKITYUTENBHO C Lernbio MHPopMmnpoBaHua KnneHta
O NOTEHUManbHONW BO3MOXHOCTW  HACTYNfIeHUA  ONUCaHHbIX COObITUMK, OAHAKO
He ocBoboxaaeT bpokepa oT 0653aHHOCTU BO3MELLATb MPUYMHEHHLIN KNWEHTY Taknmm
AencTensaMn yulepd B COOTBETCTBUM C NOSMOXEHNAMUN 3aKOHOAATeNbCTBa U PernameHTa
OpokepcKoro 0OCNyXMBaAHUA KIAMEHTOB Ha pblHKE UeHHbIX Oymar AO «3HTepecT
Kanutany;

4) Bpokep yBepomnseTr Bac o cyuiecTtBytowen npu paboTte Ha pbiHKE LEHHbIX Bymar
NOTEeHUnanbHOW BEPOSTHOCTM BO3HMKHOBEHUS Cneungunyeckmx o6CToaTensCTB, KOTOPbIE MOMyT
NPMBECTM K MOSABIIEHUIO WHbIX TEXHUYECKUX WU ONepPaumMOHHbIX PUCKOB, CBSA3AHHbIX C
ABWXXEHMEM OEeHEXHbIX CPeACTB U 3a4nucreHmemM ux Ha cHeT bpokepa, a Takke ¢ yyetom Bawmx
AEHEeXHbIX CpeACTB Ha cyeTax B KpeOMTHbIX OpraHuM3auusax BMecTe CO cpeactBamu Opyrux
knmneHToB AO «3OHTepecT Kanutany;

5) Bpokep B cooTBeTcTBUMN C PernameHToM Bpokepckoro o6CnyKMBaHUs KIIMEHTOB Ha
PbliHKE LeHHbIX bymar AO «3HTepecT KanuTtan» ncnonb3yeT KOMMNEKC Mep, HanpaBneHHbIX Ha
CHWXXEHME PUCKOB, YKa3aHHbIX B HACTOSALLEM YBEOOMMNEHUN;

6) KnueHt BnpaBe noTpeboBaTb AOMOMHUTENBHYIO WHGOPMaUMIO O KPeaUTHbIX
opraHuM3aumsix, B KOTOPbIX OTKPbITbl cneynarnbHble Bpokepckue cyeta, ecnm packpbiTve 4aHHOM
MHGOPMaLMK NpeaycMoTpeHo deaepanbHbIMU 3aKOHAMMU:

= BanaHc KpeauTHOM opraHmM3auumn 3a nocregHun rog (0bopoTHas BEAOMOCTb MO cHETAM

OyxranTepckoro yvyeTta KpeguTHOW opraHmsaunn).
= OTYET 0 NPUOBLINAX 1 YBbITKax KpeanTHom opraHnsaumm (dopma Ne102).

[aHHaa pononHuTenbHass MHOPMaUUa npegocTaBnAeTcda No MUCbMEHHOMY 3anpocy
B NMCbMEHHOWN hopMe.

YBepomieHue 0 npefocTaB/ieHun uHgpopmauumn

1.1. [Jo nNpuHATUA nNOpy4YyeHUA Ha COBepLUeHUe TrpaxO4aHCKO-NMPaBOBbIX CAENOK C
UeHHbIMM Bymaramnm un (MNM) Ha 3aknvYeHMe [OOroBOPOB, SBMASIOWMXCA MPOU3BOAHBIMU
PMHaAHCOBbLIMU MHCTPYMEHTamMu, Bpokep npegocTasnseT cnefyoLyo MHPOoOpMaLmIo:

= B OTHOWEHNN LUEHHbIX 6ymar, AOonyLweHHbIX K o6pa|.ueHmo Ha OpraHM30BaHHLIX TOprax,

W IOTOBOPOB,  SIBNSIOLIMXCA  NPOM3BOAHBIMM  (DMHAHCOBLIMW  WHCTPYMEHTaMW,
3aKMYEeHNe KOTOPbIX MPOMCXOOUT Ha OpPraHU30BaHHbIX Toprax, B TOM 4uUCNe Ha
MHOCTPaHHbIX Brpkax:
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— Haubonblasa ueHa MNOKYMNKW, YyKa3aHHaA B 3apeructpmupoBaHHbIX OpraHn3aTtopom

TOProBnu (MHOCTPaHHOWN BUpxKen) 3asiBKax Ha NOKYMKY B TEYEHMe TeKyLero TOproBoro
[OHS M0 COCTOSAHMIO HAa MOMEHT NpeaAoCcTaBeHnsa nHopmauuu;

— HanMeHbllaa uUeHa npoAaxu, yKadaHHasda B 3apernctpupoBaHHbIX OpraHM3aTtopoMm

TOproBnu (MHOCTPAHHOM OupXen) 3asiBKax Ha Npoaaxy B TEYEHUE TEKYLLEro
TOProBOro OHSA MO COCTOSHMIO HA MOMEHT NpeaoCTaBNeHNss MHpOpMaLmK;

— B CNny4ae OTCYTCTBUSI 3aperMcTpMpoOBaHHbIX OpraHM3aTopoM TOProBnAn (MHOCTPaHHOM

BupKen) 3aaBOK Ha npogaxy u (Unn) 3asBOK Ha MOKYMNKY — yKasdaHue Ha OTCYTCTBUE
COOTBETCTBYHLLNX 3a5IBOK;

= B OTHOWEHNN LEeHHbIX 6y|v|ar, HE [OonyLweHHbIX K o6pau.|,eHV|+o Ha OpraHM30BaHHbIX

TOprax.
— Haubonbllasa ueHa MNOKYNKN N HanMeHbllaa uUeHa npodaku LleHHON 6ymar|/| (B TOM

yucne, B BUAE MHAMKATUBHBLIX KOTMPOBOK), AOCTYMNHble Bpokepy, KOTOpble akTyaribHbI
Ha JaTy npegocTaBrieHnss AaHHOW MHdopMaLmu;

— B Clnyyae OTCYTCTBMSI LEHbl MOKYNKM W (MNKN) LeHbl NpogaXu — yKasaHue Ha
OTCYTCTBME COOTBETCTBYHOLLEN LIEHBI (LIEH);
" B OTHOLLIEHWUU AOroBOPOB, ABNSAOLLMNXCS NPon3BOAHbIMM  (DUHAHCOBLIMU

WHCTPYMEHTaMK, 3aKMYeHWe KOTOPbIX OCYLLUECTBMSETCS HE Ha OpraHuM3oBaHHbIX
Toprax:

- LeHa Npon3BoAHOro hMHAHCOBOrO MHCTPYMEHTa, AocTynHas bpokepy (B ToM 4yucne

B BUAE MHAOMKATUBHOW KOTUPOBKW), KOTOpasd akTyanbHa Ha Aaty npefoctaBrieHus
AaHHOW nHopmaumm;

— B CJly4ae OTCyTCTBUA Takow LeHbl — YKa3aHne Ha OTCyTCTBUEe TaKoW LEeHbl.

1.2. B cny4vae, ecnv oo npegocraBneHnsa MHpopMaLnm n3BecTeH TUn caenku (mokynka
unu npogaxa), bpokep BnpaBe npegocTaBNATb  MHAOPMAUUIO  TOMBKO O  LeHax,
COOTBETCTBYIOLLMX JAaHHOMY TUMy.

1.3. B cnyvae, ecnu go npegoctaBneHna MHdoOpMaumm mn3BecTeH O0O0beM CcAenku
(cymma peHexHbIX cpeacTB WM KONMMYeCTBO (PUHAHCOBLIX MHCTPYMEHTOB), Bbpokep Bnpase
NpeaocTaBnATb MHPOPMALMIO O LieHax, COOTBETCTBYIOLLYIO M3BECTHOMY eMy OObEMY COENKMN.

1.4. B cnyyae HamepeHus KnuveHTa 3aknoyuuTb [JOroBOp peno MoOXeT ObiTb
npegocTasneHa nHdopmaums 0 HanbornbLIEN LEHe cnpoca N HaMMEHbLLEN LIEHE NPEASIOXKEHNS
CTaBOK peno, BblpaXeHHasi B MPOUEHTax WUnu npoueHTax rodoBbIX, UM O LeHax nepsou U
BTOPOW YacTten peno, NMbo 0 pasHuue LeH Mexay NepBon U BTOPOW YacTAMU peno.

2.1. Tlpn HanMMyuMM HECKOSbKMX WCTOYHWKOB MHGOpMauuu (B TOM 4ucrne B cry4vasx,
ecnv coenkn ¢ (PMHaHCOBbIMU MHCTPYMEHTamMu MOryT ObiTb COBEPLUEHbI HA OpPraHM30BaHHbIX
TOprax Yy pasHbiX OpraHn3aTtopoB TOProBfAW, Ha pasHblX WMHOCTPAHHbIX OMpXax, B pasHbIX
pexnmax TOpros, C pa3HbIMU KOHTpareHTamMmmn He Ha OpraHM30BaHHbIX TOprax), BbiIGOp UCTOYHMKA
Ans npefocTtaBrneHna COOTBETCTBYOLWEN MHpopmaunn KnveHTy ocyulectenserca bpokepom
CaMOCTOATENBHO.
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2.2. Mo 3anpocy KnueHTa Bbpokep 00s3aH npenocTaBUTb CBeAEHUS 00 WCTOYHMKE
COOTBETCTBYHOLLEN NH(opMaLnN.

3.1. WNHdopmaums npepocTtaBnsetca nyteMm oTtobpaxeHuss B TOProBOM TepMuHarne,
nnbo B BUAE YCTHOMO COOBLLEHUS COTpyAHUKa C OMNOpoW Ha faHHble TepMuHana, nmbo yepes
WHblEe 3NEKTPOHHbIE KaHarnbl CBA3KU, YCTaHOBMNEHHbIe PernameHTOM.

3.2. NHdopmaumss He npenocTaBnsieTcs B CryyasiX BO3HMKHOBEHUSI OOCTOATENbCTB,
3a KoTopble bpokep He oTBevaeT:

* MPWN COBEPLUEHMM COENOK C LEHHbIMM Bymarammu B npouecce MX pasMeLleHust Unu B

CBSI3M C UX pa3MeLLEeHNEM;

* IPVU COBEPLUEHMMN COENOK C WHBECTULMOHHBIMM MNadgMyM B Mpouecce MX Bbloauyw,

noraweHus nnm obmMmeHa npu nocpegHnyecTse bpokepa;

* IpU nNpuveme MNOpyYeHUN, coaepXalmnx yKasaHue UeHbl (3a UCKNIYEeHWEM YKasaHus

MCMOMHUTbL MX MO PbIHOYHOW UeHe), Ha 6ymaxHOM HocuTerne wunu B dopme
SMNEKTPOHHOro AOKYMeHTa, HanpasBreHHOro rno 3reKTPOHHOW MoYTe Unn no dpakcy, ecnu
nogave COOTBETCTBYIOLLErO MOPyYeHUs He npedllecTtBoBano obueHune (nepenuvcka)
KnueHnTa ¢ pabotHukom n (Mnn) npeactaButenem bpokepa, B xoae KOTOporo (KOTopon)
KnueHT ABHO BbIpa3nn HamepeHue rnogaTb COOTBETCTBYIOLLEE NMOPYyYEHUE;

= B Cllyyae HeucrnpaBHOCTM 06opydoBaHusi, c60si B paboTe MporpammMHO-TEXHUYECKUX

CpeacTB, BO3HMKHOBEHUS MpoGnem C KaHanamu CBSA3W, SHEProCHaOXEHWEM, VHbIMK
npMyYMHaMM TEXHUYECKOro XxapakTepa, B pesynbrate KoTopbix bpokep BpemMeHHO
yTpaTuin JOCTYyN K UCTOYHMKAM COOTBETCTBYOLLEN nHdopmauun (ganee — npobnema
TEXHUYECKOro XapakTtepa);

* B Cclnyyae oTkasa KrnveHTa oT nonyyeHus nHdopmaumu,

= B MHbIX CrnyyasX, Korga npegocrtasrneHne ykasaHHon B n.1.1.-1.4. HacToswero

YBeoMneHna MHopMauuM unuM Ooctyna K ykasaHHoW MHGOpMauLuM HEBO3MOXHO
n3-3a 06CTOATENbLCTB, 3a KOTOpble Bpokep He oTBeYaeT.

4.1. KnneHT BnpaBe oOTKasaTtbCad OT MonyyeHus uHpopmaumm oT bBpokepa
npyv 0gHOBPEMEHHOM CObNAEHNM CrieayroLWwmMX YCINOBUNA:
» OTKa3 3asiBreH KnueHToM nocne Kak MUHMMYM OAHOro Ccriydass NpeaocTaBleHus

bpokepom uHpoOpMaumn, unu oTka3 3asaeneH KnneHToM [0 npeanocTaBieHUs
BpokepomMm uHdOpMauunM B NUCbMEHHOMW (hopMe, B TOM 4ucrie nyTeM HanpasieHUs
3NEKTPOHHOrO COOBLLEHNS;

= KnneHt Obin yBegoMrleH O CBOeM npaBe B NGO MOMEHT OTO3BaTb OTKa3 OT

nonyyeHus nHgopmaumm, ykasaHHon B n. 1.1.-1.4. HacTosLwero YseqoMIIeHs;
= OTKa3 OT MofyyYeHus uHdopmauum 3asierieH KnveHTom 6e3 nobyxaeHust K aToMy

CO CTOpPOHbI paboTHMKa 1 (unun) npeactasuTensa bpokepa.
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4.2. KnueHT Bnpase B ft0601 MOMEHT OTO3BaTb OTKa3 OT NONyYeHUs HopMauum nyTem
HanpaeneHns TpeboBaHMS B MUCbMEHHOM opmMe, B TOM 4UCMe NyTEM HanpaBneHus
9NEKTPOHHOIo COOBLLEHUS.

5.1. B cnyyae BbIsiBnieHust bpokepom npobnemMbl TEXHMYECKOro Xapaktepa, B pesyrnbsraTe
KOTOpon MHpopmaums, yctaHosneHHas n. 1.1.-1.4. HacTodwero YseqomreHusi, He MOXeT BbITb
npegocTtasneHa, bpokep B TeyeHMe Yaca C MOMeHTa ee obHapyxeHust HanpaBnaeT KnueHty
coobuweHne cnocobom, yctaHoBneHHbiM [JoroBopom c¢ KnuneHtom. B cnyyae ecnu [Jorosop
npegycmaTpuBaeT HecKosibko crnocoboB obmeHa coobueHnamu, bpokep BbiOMpaeT nodon n3
HWX MO CBOEMY YCMOTPEHMUIO.

5.2. B cny4ae, yctaHoBneHHoM M. 5.1. HacToswero YeegomseHus, ecnn nHdgopmaums
He npefocTaBrieHa HECKOMNbKUM KnueHTam, bpokep BnpaBe BMECTO HanpasrneHus (coodLueHust)
TakuM KNueHTaMm WHgopMauunm O Hanuymm npobnemMbl TEXHUYECKOrO XapakTepa pacKpbiTb
COOTBETCTBYHLLYH MHOPMaLMIO Ha CBOEM ouumnanbHOM canTte B ceTu «IHTepHeT».

6.1. bpokep npepoctaenseTr KnueHTy wWH@opMauuio O Tapudax U pacxogax nytem
nyonvkaumm Ha cBoeMm oduumanbHoOM canTe B ceTn «MHTepHeT». dDakToM O3HaKOMIIEHUS
C MH(popMaLmen o pacxogax n cornacus ¢ HUMK sensietca nognucadne Knnentom [orosopa.

7.1. YkaszaHHaa wWHQopMauua MOXET He npefoctaBnsaTbCss bBpokepom KnuneHTam,
ABMAKOLWMMCS KBaNMPUUNPOBAHHBIMU MHBECTOPAMU.

KnueHT 3aaBnser:

4YTO OH obnagaeT 4OCTAaTOYHbLIM OMbITOM A4 TOro, YTOObl OLIEHUTL PUCKN, CBA3AHHbIE
C €ero WHBECTULMSMU U (MNK) NOMy4MnT COOTBETCTBYIOLLUME KOHCYMbTauMM Yy ChneumanucTtos,
NMeeT (PUHAHCOBbIE BO3MOXHOCTU ANSA HEeCeHUs YyObITKOB, CBA3aHHbIX C TaKUMW pUCKaMK, U
cornaceH HecTM BCe TaKMe PUCKW, BO3HMKAKLWME B CBA3M C €ro MHBECTULUMSIMU Ha pPbIHKE
LEeHHbIX Oymar, BKMto4asi PUCKM, CBSA3AHHblE C OCYLLECTBIIEHMEM WHBECTULMIA MPU MOMOLLN
ANEKTPOHHbIX CPEACTB CBA3U Yepes ceTb «NHTepHET».

KnneHT o3HakoMUncst ¢ puckamm, KOTopble OH MOXET MOHECTU, OCYLLIECTBNAS onepauum
Ha PbIHKE LEeHHbIX Bymar.

KnneHT o3HakoMunca ¢ puckamm, CBA3aHHbIMU C BO3MOXXHOCTbI HECAHKLMOHMPOBAHHOIO
aoctyna TPeTbUX Nuy, K HOMepy MOBurnbHOro tenedoHa, agpecy anekTpoHHowm nouThbl, 10O,
NOCPELCTBOM KOTOPbIX MOXET OCYLUECTBNATLCA nepefada KrmveHTOM 3nekTPOHHbIX 3asBOK /
nopyyYeHun / TpeboBaHMM Ha WCMNOMHEeHME (PUHAHCOBBLIX oOnepauumin, a Takke O puckax
COBEpLUEHNS] OENCTBUM MNOCPEACTBOM YKa3aHHbIX CPeACTB C WUCMOMb30BaAaHMEM CEKPETHOrO
Knoya n (unu) napons KnueHTa, goctyna K KOHuaeHumanbHONn nHgpopmaumm, KacaroLllencs
KnnenTa, nmuom, He UMEIOLLMM Ha TO NMOSTHOMOYUNA.

KnueHTa noaTtBep)kgaeT M rapaHTMpyeT OTCYTCTBME LOCTyna TPeTbux nuy K HOMepy
MobunbHOro TenedoHa, agpecy anekTpoHHOM nouTbl, MO, NocpeacTBOM KOTOPbLIX MOXET
OCYyLLEeCTBNATbCA nepegada KnnmeHTOM OneKTPOHHbIX 3adBOK / nopyyvyeHun / TpeboBaHui
Ha UcnonHeHne PUHaAHCOBLIX onepauun.

KnueHT npusHaeT cneayioulee:

KnueHt B noboe BpemMsa HeCeT WUCKNIYUTENbHYIO OTBETCTBEHHOCTb 3a MNPOBEAEHUE
HEe3aBMCUMOrO aHanm3a N OLEHKM PUCKOB, CBSI3aHHbIX C OCYLLECTBIEHMEM Onepaunin Ha pbiHKE
LieHHbIX Oymar.
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EpOKep HE HeCeT HMKaKmx obsi3aHHOCTEW MO npeanoctaBrieHN0 TakKoro aHanmsa Wiin
OLIEHOK M HE HECET 3a HMUX HMKAKOW OTBETCTBEHHOCTM.

Bpokep pekomeHayeT KnveHTy 3a CBOW CYET Mony4vaTb PErynsipHble KOHCYnbTauuu
No BonpocamMm (PMHaAHCOB, HANOroB W Npaea Yy CrieuManncToB COOTBETCTBYHOLLEN KBanudmkaumm
B CBSI3N C PUCKaMu, BO3HMKAKOWMMW B XOAE€ OCYLUECTBMEHWE onepauuin Ha PbiHKE LEHHbIX
Gymar, 0o NpoBedEeHUs! TaKMX ornepaLuii.

anCOGJJMHSISICb K .D,OTOBOPY, KnveHT noarsepXxpaet, Yto O3HaKoOMIieH U npuHnMmaert
nonoXXeHns BCeX BbllleyKa3aHHbIX YBeaomrneHui u ﬂemapauuu O pUckax
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